This document derives from information posted on the RESECON mailing list by Dr Jouni Paavola, Senior Research Associate, Centre for Social and Economic Research on the Global Environment (CSERGE), University of East Anglia, Norwich NR4 7TJ, UK (URL: http://www.uea.ac.uk/env/cserge/). The information posted is as follows:

“Economic valuation and institutions are explored in different ways in several contributions to the following two books:

 Bromley, Daniel W. and Jouni Paavola, eds. (2002). Economics, Ethics, and Environmental Policy: Contested Choices. Malden, MA: Blackwell.
 Foster, John, ed. (1997). Valuing Nature? Economics, Ethics, and Environment. London and New York: Routledge.

 The contributions in above books touch a number of themes in economic valuation and institutions, the latter being more consistently critical of valuation than the former. Some present objections to valuation hinging on the Pareto-incomparability of entitlement structures that underlie settings that are compared in valuation studies on other grounds. Others examine justifications for qualified cost-benefit approach, for example within Safe Minimum Standards. The implications of new institutional scholarship on imperfect information for valuation has also been explored. Finally, there are studies that seek to understand the implications of alternative initial entitlements to valuation results and also the extent of potential markets.

 You could also look at:

 Vatn, A. and Bromley, D. W. 1994. Choices without prices without apologies. Journal of Environmental Economics and Management, 26, 129-48.

 Vatn, A. and Bromley, D. W. Externalities – A Market Model Failure. Environmental and Resource Economics 9 (1997): 135-151
 There is also a lot of interesting valuation research that implicitly of explicitly explores the effects of differences in entitlement structures or the hypothetical institutional setup of valuation exercise consisting of, for example, the description of the valuation situation and payment arrangements. For starters, see contributions of Hanley and Shogren, Kontoleon and Swanson, and Spash in Bromley and Paavola (2002).

 Jouni Paavola”
